
www.kmc.co.uk

Buy to let:

Specialist by stealth?
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As government intervention makes buy to let 
an increasingly complicated area, is  it 
arguably becoming a more niche sector?

And does this give specialist lenders the edge 
in offering tailored solutions for landlords?

We asked landlords about 
their intentions

Responses are from an omnibus survey of 200 landlords, March 2016



Stamp Duty

Wear and Tear

Tax Relief



Have the changes to Stamp 
Duty impacted the way you 
approach your buy to let 
investment?

27%

20%

15%

13%

11%

11%

2% 1% Yes. Decided to sell
some properties
Yes. Rushed to buy
more
No. Will keep same
portfolio
No. But plan to buy
more
No. But plan to sell in
future
Yes. Decided to sell
all properties
Didn’t know about 
changes
Other



Have the upcoming changes 
to landlord tax relief 
impacted the way you 
approach your buy to let 
investment?

52%

31%

12%

5% Yes. Slight impact

No

Yes. Big impact

Not aware of changes

64% 
landlords say tax relief changes 

have impacted the way they 
approach their investment



Do you currently hold all, or 
some, of your buy to let 
investment in a Limited 
Company?

42%

39%

19%
No.

Yes. Some

Yes. All

58% 
landlords already hold some or all 

properties in a Ltd Co



If you do not currently hold 
all your buy to let properties 
within a Limited Company, 
what will you do?

64%

34%

2%

Continue to hold as
an individual

Remortgage into a
Ltd Company

Other

680,000 
landlords plan to remortgage their 

properties into a Ltd Company*

*Based on 2 million landlords, according to Paragon



If you are thinking of buying 
more buy to let properties in 
the future, what will you do?

53%

47%

Buy using Ltd Co

Buy as individual

724,000
landlords plan to by new 

properties with a Ltd Company*

*Based on 77% of landlords intending to buy more property and 2 million landlords, according to Paragon



Do you think it will be more 
difficult for you to get a 
mortgage if you hold your 
buy to let investment within 
a Ltd Co?

47%

17%

15%

16%

5%

Yes. Slightly more
difficult

No difference

Yes. A lot more
difficult

I am not thinking of
holding Buy to Let
investment in a Ltd
Co

62% 
landlords think it will be more 

difficult to get a mortgage if they 
hold their investment in a Ltd Co



Are you more likely to 
investigate buying an HMO 
following tax changes?

29%

25%

18%

14%

8%
6%

Yes. I do not own an
HMO but would
consider it
Yes. I own an HMO and
would consider buying
more
No. Tax changes do not
make me more likely to
buy an HMO
No. I am not interested
in buying an HMO

I am not aware of these
tax changes

No. Tax changes would
not be a consideration of
I were to buy an HMO

54% 
Landlords considering buying an 

HMO



If you were to buy an HMO, 
what vehicle would you use 
to buy it?

58%

34%

8%

1%
As an individual
investor

Using a Ltd Co

I would never buy an
HMO

Other





Homemakers

Retired

Professional 
landlords



• Large Loans

• Adverse credit

• Newly self-employed

• Short leases

• Ex Local Authority

• New Build

• 80% LTV
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